Dolly Lenz

Meadow Lane oceanfront:
$US2.25 million to rent
for the summer

w i t h je n n y l e n z

t he h a m p t o n s

The Hamptons, the former farming community at
the tip of Long Island, New York, continues its
transformation from the fashionable dwelling
place of high society to the world-renowned
summer playground of the rich and famous.
Boasting top-rated sugar sand beaches, highprofile restaurants and nightclubs, invitation-only
US Open-quality private golf clubs, quaint villages
and award-winning wineries, the Hamptons
continues to grow in popularity.
Reflecting this trend, real estate values there
have reached their highest levels in a decade. In 2016,
the village of Sagaponack, within Southampton, had
the nation’s highest median home sale price, at
$US8.5 million ($11.48). The highest sale figure in the
US remains the $US147 million paid in 2014 for 60
Further Lane in East Hampton by hedge fund
manager Barry Rosenstein of Jana Partners.
The Hamptons is replete with world-class
events. Whether it’s the Bridgehampton Polo
matches, the Hamptons Classic horse show, the
countless charity events, or even the notorious July
4 White Party bash thrown by P. Diddy (right), where
attendees may only wear white, there's always
something to keep the A-list’s attention.
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Top of the heap
Notable residents of the posh Meadow Lane
include billionaires James Tisch and Daniel Och,
chief executive of Och-Ziff Capital Management
Group; David Koch of Koch Industries; private
equity titan Leon Black of Apollo Global
Management and Apollo co-founder Marc Rowan;
uber designer Calvin Klein; real estate tycoon Aby
Rosen; Hotelier Ian Schrager; and Ford Financial
Fund manager Gerald Ford, among others.
Just 10 short years ago we sold Burnt Point, a
waterfront mansion on Georgica Pond in
Wainscott, for $US45 million, a record sale at the
time. Today, properties can sell for well over
$US100 million.
East Hampton’s Lily Pond Lane, often
likened to the aforementioned Meadow
Lane in Southampton, achieved the
two highest sales of 2016. Coming
in at $US70 million was the sale of
an oceanfront Lily Pond Lane
estate, belonging to the late

fashion executive Josephine Chaus, to
entertainment mogul David Geffen. The 0.8ha
property included a gambrel-style main house, a
pool, a tennis court, and its own pond.
Just down the street, hedge fund billionaire
Scott Bommer of SAB Capital sold 93, 97 and 101
Lily Pond Lane to Texas gas billionaire Michael
S. Smith for $US110 million, having paid $US93.9
million in the spring of 2014 for the three properties.
The Hamptons summer rental market is even
more jaw dropping. The staggering sums Hamptons
rentals command are significantly higher than the
average rate for rentals in any other US vacation hot
spot. Rental prices can exceed $US2 million just for
the summer season. In fact, the highest-priced
summer rental property currently on the
market is a 1672sq m oceanfront home
on Meadow Lane that is asking
$US2.25 million for June through
August – a staggering $US187,500
per week, plus expenses.

m a n s i o n a u s t r a l i a . c o m . a u 		

As long as demand remains high and keeps
outstripping the limited supply of homes, prices
will continue to increase. And a boost of notoriety
courtesy of the television networks should keep
the popularity of the Hamptons’ from abating
anytime soon.
A spin-off of the reality TV show Keeping Up
with the Kardashians titled Kourtney and Khloé
Take the Hamptons debuted in 2014. Additionally,
Showtime’s cable series Billions prominently
features the exorbitantly wealthy in their
Hamptons retreats. The show is filmed at 1610
Meadow Lane, which serves as the home of its
protagonist, hedge fund billionaire Bobby “Axe”
Axelrod. In reality, it is owned by Michael Loeb,
founder of Loeb Enterprises.
The Hamptons will continue to be a highly
sought-after destination that appeals to a global
audience, particularly from China, Russia, India
and Europe. Is it ripe for a new sales record
anytime soon?
Dolly Lenz heads New York-based Dolly Lenz Real Estate
and last year sold more than $US500 million worth of
luxury US and international homes. dollylenz.com
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