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Mega mansions make a comeback

For New York City’s uber-rich, the
choice has always been a full-floor
penthouse in a luxury tower in the
sky or a townhouse on a quiet
neighbourhood street. Driven by an
ever-increasing desire for larger homes
and a need for privacy and security,
the mega mansion – a ubiquitous
phenomenon of the 19th-century
Gilded Age – is making a comeback.
No neighbourhood exemplifies this
trend more than the super-hot West
Village in downtown Manhattan.
The list of moguls and celebrities
moving there continues to grow and
they’re building their own private
enclaves – many converting several
contiguous multi-family homes into
one-family residence.
The most recent entrant is Steven
Cohen, billionaire hedge fund manager
and founder of SAC Capital and Point
72 Asset Management. After several
years waiting for the Landmarks
Preservation Commission and other
regulatory agencies to approve his plans
for the property, he just received the
go-ahead to build a massive home at
145 Perry Street, which he purchased
in 2012 for $US38.8 million ($51
million). On completion, the total
investment in the project is expected
to exceed $US100 million.
The mega-mansion trend in the
West Village began in 2013 with the
purchase of a 1115sq m limestone
building formerly owned by The
Foundling charitable organisation.
We sold the Christopher Street
property, which featured more than
15m of frontage, for a record price of
$US45 million. The buyer, also a private
equity titan, bought the building to
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convert it to a private residence for his
young family. Since then, the number
of noteworthy purchasers making
their own personal statement on the
residential landscape has increased
significantly.
In June, celebrity couple Sarah
Jessica Parker and husband Matthew
Broderick bought two West 11th Street
townhouses for a reported $US34.5m.
They plan a massive combination
and renovation to create a 1115sq m
mansion. The townhouses have to
be completely gutted as the floorplates
are at different levels.
Meanwhile, billionaire Napster
founder Sean Parker has purchased
three adjacent townhouses in
Greenwich Village, at 36, 38 and 40
West 10th Street, for around $US60.5
million. When combined, the three
properties will provide a whopping
1394sq m of living space.
Another A-lister, Facebook
co-founder Chris Hughes, has
purchased a prime West Village
townhouse for $US23.5 million at
157 West 12th Street. It is complete
with an underground tunnel connecting
the home’s finished basement to the
carriage house, which is being used
as a guest house.
Hughes is also rumoured to have
just purchased 21 West 10th for more
than $US30 million, making the total
investment well over $US50 million.
For those wishing to join this rarified

club in the heart of the West Village,
134 Charles Street, a mixed-use mansion
with huge picture windows and an
unrivalled 16 metres of frontage has
come onto market at a listing price of
$US49.5 million. The property offers a
perfect canvas for a palatial single-family
home, with award-winning architect
Leroy Street Studios commissioned to
draw potential plans and renderings.
Dolly Lenz heads New York-based Dolly Lenz
Real Estate, and last year sold more than
$US500 million worth of luxury US and
international homes. dollylenz.com

Clockwise from right; The rooftop at 27
Christopher St; 145 Perry and 134 Charles
St, side view and exterior
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